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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAY21 1355 -8 1369 1345 1354 MAY21 129,55 -3,15 133,45 128,85 129,15

JUL21 1381 -8 1395 1371 1380 JUL21 131,55 -3,15 135,45 130,80 131,20

SEP21 1399 -5 1410 1388 1397 SEP21 133,50 -3,05 137,35 132,75 133,15

NOV21 1417 -4 1427 1408 1414 DEC21 135,90 -3,05 139,65 135,15 135,55

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 1370 & 1355

Resistances: 1395, 1450 - 1460 & 1480 - 1490

New York ICE:

Supports: 131,00, 129,25 & 127,00
Resistances: 134,50, 136,75 & 141,00-141,50
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last high low

1,198 1,19948 1,19506

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

The single currency held a firm tone ahead of Thursday’s New York open, but was unable to make a challenge on the 1.2000 level against the dollar.

The Italian government announced a stimulus package worth EUR40bn which helped underpin Euro sentiment, but with strong resistance close to 1.2000.

US retail sales surged 9.8% for March following a revised 2.7% decline the previous month and well above consensus forecasts of a 6.3% gain.

Initial jobless claims declined to a 12-month low of 576,000 in the latest from a revised 769,000 previously and well below consensus forecasts of 700,000.

Despite the notably strong data, US yields declined after the data which limited potential dollar support and the US currency posted only a slight net advance
amid expectations that the Federal Reserve would maintain very low interest rates.

Cecafé, the Brazilian Coffee Exporters Council, reports in its monthly figures that in March, Brazil exported 3,438,538 coffee bags, including green, soluble, and

roasted & ground coffee, slightly below (-1.6%) of a record volume of 3,493,552 bags last year, Green coffee exports were down 2.7% to 3,067,947 bags
(Arabica shipments recorded a 6.3% decrease to 2,716,212 bags, while Robusta exports surged 38% to 351,735 bags).

Following the record pace of exports from Brazil to consumer markets from the current bumper 20/21 crop year that are put at cumulatively 31.41 million bags,
the 21/22 new crop coffee most likely to be supplemented by a reasonable volume of carry over arabica coffee stocks. For the present it would seem that there

shall be no foreseeable shortfall of Brazil arabica coffees available to fuel consumer markets as these carryover stocks are estimated of an overall 10.50 million
bags of surplus coffee from the current year.

Steady Conilon market even at the eve of a bumper new 2021 crop. Prices remain at high side with bicas trading at BR$450.00. Some small parcels of new crop

were seen in the market but still low grade far from usual standard qualities. Conilons producers are conservatively waiting to start harvesting. Few of them have
begun picking of their premature varieties but at slowly pace as maturation is far form the ideal. Some places in South of Bahia will delay harvesting forced by
local authorities that are not allowing producers to hire people to pick, alleging high risks of Corona virus spreading at the area.

Weather remains a supportive factor for prices with rainfall levels in March notably below the five year average in major coffee producing municipalities such as

Minas Gerais. On average, Minas Gerais received approximately 63.2mm of rainfall over March, nearly 50% below the five year average. While February rainfall
was above average, rainfall was below average for three consecutive months between November and January.

Looking ahead to next week the GFS model shows little to no rainfall across southeastern Brazil with temperatures ranging between 27ºC and 31ºC. Southern
Brazil is forecast for little to no rainfall aside from this Sunday until the end of next week with temperatures ranging between 25ºC and 30ºC.

The Real has been highly volatile due to fiscal-related news, as traders are still waiting for a resolution to the budget gridlock.

Domestic coffee prices in Vietnam edged higher this week. Farmers in the Central Highlands, sold coffee at 32,000 dong -33,000 dong ($1.39-$1.43) on

Thursday, compared with 31,400 dong-32,700 dong a week earlier.

According to the Ministry of Agriculture and Rural Development, Vietnam exported 428,000 tons of coffee worth 771 million USD in the first quarter of 2021,
down 17% in volume and 11.3% in value year on year, In March alone, 145,000 tons of coffee were shipped abroad, bringing home 275 million USD.

The Central Highlands of Vietnam are set for little to no rainfall until the tail end of next week with temperatures sitting in the mid 30´s Celsius.

National Coffee Association of Guatemala reported shipments increased to 395,023 bags from 394,799 bags a year earlier. In the season started October 1st

through March, exports reached 1.217m bags versus 1.247m in the same time frame a year earlier.

Colombian coffee production rose to 1.050,000 bags in March, up 30% from the 806,000 bags produced in the same month of 2020, reports FNC in its monthly
figures. So far this year (January-March), the coffee crop exceeds 3.2 million bags, up 13% from the almost 2.9 million produced a year earlier.

Ethiopia may produce less specialty coffee and more rather bland tasting varieties in the future. This is the result of a new study by an international team of

researchers that looked at the peculiar effects climate change has on Africa’s largest coffee producing nation. The suitable area in the country for high quality
specialty coffee types which are valued for their floral, fruity and spicy notes, will likely shrink if climate change continues unchecked.

People in Germany drank more coffee in the Corona year 2020 than in the previous year. Because of the restrictions caused by the pandemic and the increased

use of home offices, people have relocated consumption to their own four walls, said the German Coffee Association in Hamburg. According to the information,
the coffee market grew by 1.5 percent in 2020.

The Green Coffee Association published stock data for March yesterday with a total of 5.68 million bags in U.S. warehouses, down 1.9% M/M and 5.7% Y/Y.
It marked the third consecutive monthly decline in U.S. green coffee stocks and the lowest volume held in warehouses since June 2015. The continued decline

could underpin bullish sentiment in the coffee market. We are quickly approaching the harvest season for the 21/22 Brazilian crop, which is now widely expected
to record a notable Y/Y decline in output. This is also expected to coincide with an increase in economic activity in the United States as the vaccine rollout

continues amid the hope of getting the COVID-19 pandemic under control. The smaller stockpile therefore risks coinciding with increasing demand and
potentially smaller inflows from major exporting nations such as Brazil, placing strain on supplies.

ICE US Certified Stockpiles fell by 875 bags last night, leaving us with 1,875,356 bags in exchange approved warehouses. Pending gradings stand at 43,880
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